2019 £ 12888 25 4 WH )X NRIEE
Net Sales by Segment for FY Dec.2019 Q4 (Consolidated)

(B : &) (¥ millions)

AIRA120A 3 SHI11n A DR 19/1 F4M¥H (FIERM : 120 AR) 19/12 SF4MmEM (BNBEFEE1E1208 - EA115A8)
(BXEADH#1158) Q4 of Jan/2019 (Result for Last Year Q4 : 12 months) Q4 of Dec/2019 (Overseas Affiliates : 12 months / Pigeon Corp. and its subsidiaries in Japan: 11 months)
Compar:olrl of 12t:1 .f.'\';th LY e et R G*fﬂﬁ’zf tZXD N tg;"‘ﬂiﬁz‘ w7 MLt B - % R AT COONIE | e MEE
2 el Net Sales % of total Gross Profit n:argm cgmen n;largm Net Sales % of total % of growth Gross Profit GP margin (%) Segment Income | OP margin (%)
(11 months for Japan) (%) Income (%)
‘ﬁl'ﬂg
C)O_nSO:i—Cifid 104,747 100.0% 53,858 51.4% 19,612 18.7% 100,017 100.0% = 50,800 50.8% 17,072 17.1%
EANE—-YVEE
Domestic Baby & Mother 35,593 34.0% 17,309 48.6% 6,096 17.1% 30,813 30.8% - 15,030 48.8% 4,697 15.2%
Care Business
BURIESEE
Child Care Services Business 4,472 4.3% 624 14.0% 169 3.8% 3,492 3.5% - 440 12.6% 49 1.4%
NVRTT -NEBE
Health & Elder Care Business 6,986 6.7% 2,266 32.4% 353 5.1% 6,546 6.5% - 2,050 31.3% 386 5.9%
hESE
China Business 35,581 34.0% 19,931 56.0% 11,972 33.6% 36,824 36.8% - 20,355 55.3% 12,483 33.9%
SUHR- I B
Singapore Business 12,133 11.6% 5,978 49.3% 2,744 22.6% 11,482 11.5% - 5,184 45.2% 2,007 17.5%
IV JEE K
Lansinoh Business* 12,753 12.2% 7,582 59.5% 1,576 12.4% 13,213 13.2% - 7,700 58.3% 1,784 13.5%
X NEIEE E
Elimination of internal trading -4,176 -4.0% — — - - -3,700 -3.7% - - - - -
between segments
o%tdh)jfs 1,402 1.3% 183 13.1% 142 10.2% 1,343 1.3% - 122 9.1% 72 5.4%
Ret) Overal, Ouatseas 56,202 | 53.7% | 33,474 | 59.5% | 16275 | 28.9% 57,819 57.8% - 33,156 57.3% 16,192 28.0%
%3523 ) EBOFE EEG. SO /BECEFNTVET
*The sales for Lansinoh Shanghai is included in Lansinoh Business Segment ETastkiatt

PIGEON CORPORATION

5% 63/ (SH) 13201942A18M152019412A31H FTOL1,ARBEERDFET,
JO-)UVREEEEEOHEE, REIFROER - NEDHRCLZERZREDEAMER L. i fRERMEEEN
TUVBERIAFBIRERE (IFRS) (FRESNTVSER/RSHOREMR—(CWIET 31, REMEEEITHIEEVL
FUlzo TNUTHV REFIZBOFBIAMER SR T COMBERDEYS .

(#BRAR (SHI) D3]

‘E2ay (%) RUBAEAROREGS © 20194 2A 181520194124 31 BETO115HARE
SESBARSE 20194 1H1HNS20194128 31 HETI125ARE (BFEED)

RBEREETE L ESVBLUEAERBGRRTCRDEBE3FOEHL T,

EAIO3MMFHAIAERIED., 4L+ 11 18N512831HFTO2NBRLRDET,

The accounting period is being changed in current period

As part of efforts to promote global business management, the Company is working to achieve further transparency through timely and
precise disclosure of management information. In addition, the International Financial Reporting Standards (IFRS) which are being
considered for future implementation require consistent accounting periods for all consolidated companies. Measures for the transitional
period is as follows:

[Measures for the transitional period (current period)]

-Pigeon Corporation and its subsidiaries in Japan: 11 months from Feb. 1, 2019 to Dec. 31, 2019

-Overseas Affiliates: 12-month period from January 1, 2019 to December 31, 2019 (as usual)

-For purposes of preparing the consolidated financial statements, the 63rd term of Pigeon Corporation and its subsidiaries in Japan
consists of the same first three quarters as in the past and the two-month 4th quarter (from November 1 to December 31, 2019).




2019 £ 12888 25 4 WH )X NRIEE
Net Sales by Segment for FY Dec.2019 Q4 (Consolidated)

(B4 : HAF) (¥ millions)

AifA125A 3t 19/1 SEA4AMER (Fi€ERR : 120 AR) 19/12 F4M¥H (iBSAEFERL1208 - EA12H80E)

SH12hBRE DR Q4 of Jan/2019 (Result for Last Year Q4 : 12 months) Q4 of Dec/2019 (Overseas : 12 months / Pigeon Corp. and its subsidiaries in Japan: 12 months Estimated)
Comparison of 12 month LY | =t L Rz G*f‘* Vi tg‘x PA ”? tg:’ PRz 51E Lt L ; Rz Rz A MR A PRI
and 12 month TY estimated Net Sales % of total Gross Profit ?;/:)rgln I:Sg::g Fw%a)rgln Net Sales % of total % of growth Gross Profit GP margin (%) Segment Income | OP margin (%)

LS
CJ;:SOIdeEd 104,747 100.0% 53,858 51.4% 19,612 18.7% 103,513 100.0% 98.8% 52,418 50.6% 17,213 16.7%
EANE--IVBE
Domestic Baby & Mother 35,593 34.0% 17,309 48.6% 6,096 17.1% 33,205 32.1% 93.3% 16,255 49.0% 5,063 15.2%
Care Business
FE RS
Child Care Services Business 4,472 4.3% 624 14.0% 169 3.8% 3,816 3.7% 85.3% 496 13.0% 77 2.0%
NVRTT B
Health & Elder Care Business 6,986 6.7% 2,266 32.4% 353 5.1% 7,094 6.9% 101.5% 2,237 31.5% 412 5.8%
EP$¥ 0, 0 0, [0) 0, 0, [0)
China Business 35,581 34.0% 19,931 56.0% 11,972 33.6% 36,784 35.5% 103.4% 20,432 55.5% 12,510 34.0%
BRI R 12,133 11.6% 5,978 49.3% 2,744 22.6% 11,494 11.1% 94.7% 5,174 45.0% 1,975 17.2%
Singapore Business ’ 070 ’ 270 ’ 070 ! 70 /70 ’ V70 ’ 70
TS IBHE K 12,753 12.2% 7,582 59.5% 1,576 12.4% 13,206 12.8% 103.6% 7,693 58.3% 1,803 13.7%
Lansinoh Business* 4 70 4 270 4 0 ! 070 070 4 270 ! /0
24 x> MEIELE E
Elimination of internal trading -4,176 -4.0% - - - - -3,531 -3.4% - - - - -
between segments
o%toh)gfs 1,402 1.3% 183 13.1% 142 10.2% 1,441 1.4% 102.8% 127 8.9% 73 5.1%
BE) me 56,292 | 53.7% | 33,474 | 59.5% | 16,275 | 28.9% 57,953 56.0% 103.0% 33,300 57.5% 16,290 28.1%
Ref.) Overall Overseas ’ e ! 270 4 770 ! U7 R ! 270 ! -0
X323 ) EBOFE EEFE SO )BECEFNTVET
*The sales for Lansinoh Shanghai is included in Lansinoh Business Segment ETastkRatt

PIGEON CORPORATION

£ 631 (SH) 2201942A1AM52019412A31H FTOL15AREERDET .,
J0-)VRSEEEEEDHE, FEFROBER - WELIRICLZERZFREDEH MM L. Fo, FBREAMESEN
TVZEBFMBIREESE (IFRS) [RENTOVSEESHOREIAR—(CHIST Blsd. REMEEFIHEEL
Fllze TNUCHW REIZEB OB SR T ECOMGERDET .

(ZBHE (SH) OxE]

€Ty () RUBAEROREGER : 20196 2A18M52019412A 31 BETO115ARE
-BINEfRE 1 20194 1A1HMS20194 128 31 HETI2ARE (@FED)

BEEEHE L EDBLUBARENBFRRCRSIFE63MCOEEL TR

EAIO3MFHRIAERIED. E4M0EEAN 11 A 1BM512A31HEFTO2NBRERDET,

The accounting period is being changed in current period

As part of efforts to promote global business management, the Company is working to achieve further transparency through timely and
precise disclosure of management information. In addition, the International Financial Reporting Standards (IFRS) which are being
considered for future implementation require consistent accounting periods for all consolidated companies. Measures for the transitional

period is as follows:

[Measures for the transitional period (current period)]

+Pigeon Corporation and its subsidiaries in Japan: 11 months from Feb. 1, 2019 to Dec. 31, 2019
-Overseas Affiliates: 12-month period from January 1, 2019 to December 31, 2019 (as usual)

-For purposes of preparing the consolidated financial statements, the 63rd term of Pigeon Corporation and its subsidiaries in Japan consists
of the same first three quarters as in the past and the two-month 4th quarter (from November 1 to December 31, 2019).




