2021 F 1288 55 4 FUHEE O XY MRIRE
Net Sales by Segment for FY Dec.2021 Q4 (Consolidated)
(B4 : §AM) (¥millions)

206F12R80 4N (BE#) 215F12RA8 SBAMNR GRE®)
FY20 Q4 Result - Previous Standard FY21 Q4 Result - New Standard
FEE AL sl foxilt==3 TIXY MR | £ XY MR FEE 12434 HIfALL 1 & poxilt=3 flE==S IR bR TI X hRIEE
Net Sales % of total Gross Profit GP margin (%) | Segmentincome | OP margin (%) Net Sales % of total % of growth Gross Profit GP margin (%) Segment Income OP margin (%)
perrry e 99,380 100.0% 49,921 50.2% 15,316 15.4% 93,080 100.0% 93.7% 44,072 47.3% 13,336 14.3%
BAEHE
: 44,977 45.3% 17,767 39.5% 3,008 6.7% 38,264 41.1% 85.1% 13,142 34.3% 2,065 5.4%
Japan Business
PEEE
) ; 37,732 38.0% 20,488 54.3% 12,600 33.4% 37,239 40.0% 98.7% 18,971 50.9% 11,792 31.7%
China Business
SUAR—ILEE
) ) 12,184 12.3% 4,680 38.4% 1,647 13.5% 12,619 13.6% 103.6% 4,887 38.7% 1,811 14.4%
Singapore Business
ST/ EE
12,473 12.6% 6,930 55.6% 1,370 11.0% 13,320 14.3% 106.8% 7,125 53.5% 953 7.2%

Lansinoh Business*

U X FHEEGIEE
Elimination of internal trading A 7,986 A 8.0% — — — — A 8,363 A 9.0% — — - - -

between segments

X F2EH R E/Reference]

NE-T 7%

Baby Care Business 30,518 - 14,280 46.8% 3,210 10.5% 25,701 - 84.2% 10,384 40.4% 2,359 9.2%
FERIESE
Child Care Services 3,592 - 521 14.5% 109 3.0% 3,504 - 97.6% 563 16.1% 159 4.6%
Business
NVRTT TS
Health & Elder Care 7,466 - 2,490 33.4% 690 9.2% 5,616 - 75.2% 1,710 30.4% 504 9.0%
Business
p=3) v a vikiatt
« S QIERBH) &0, BABES SUFERERGHIGSRHEEZEALTWET, PIGEON CORPORATION

+ 2020F 12 B HADFHEETORBEIIHEMBTY,
C SV EBOFREFR SYV/BRIIEENTVET,

Note:

- Both the Japan Business and the China Business applied the new revenue recognition standard from the current fiscal year (ending December 31, 2021).
* Results of FY20 in the new revenue recognition standard was estimated by Pigeon for your reference.

- The sales for Lansinoh Shanghai is included in Lansinoh Business Segment.



2021 F 12A88 2 4 M¥H twI XY RRIEE
Net Sales by Segment for FY Dec.2021 Q4 (Consolidated)

(B4L : BAM) (¥ millions)

205E12887 HAMMFHA GEERE)
FY20 Q4 Result - New Standard

21512880 SHEAMFH GrEE)
FY21 Q4 Result - New Standard

Pl AL xS flE==S TIXY MR | £ X hRIEE #HLH AL BISALL : % R fEilE==d T X bR 2T AV bRIEE
Net Sales % of total Gross Profit GP margin (%) Segment Income | OP margin (%) Net Sales % of total % of growth Gross Profit GP margin (%) Segment Income OP margin (%)
et ] 94,021 100.0% 44,562 47.4% 15,080 16.0% 93,080 100.0% 99.0% 44,072 47.3% 13,336 14.3%
BEEX
: 41,231 43.9% 14,021 34.0% 2,772 6.7% 38,264 41.1% 92.8% 13,142 34.3% 2,065 5.4%
Japan Business
FEEE
. ) 36,121 38.4% 18,877 52.3% 12,600 34.9% 37,239 40.0% 103.1% 18,971 50.9% 11,792 31.7%
China Business
SUHR—IEE
. ) 12,184 13.0% 4,680 38.4% 1,647 13.5% 12,619 13.6% 103.6% 4,887 38.7% 1,811 14.4%
Singapore Business
SV /) EE
. R 12,473 13.3% 6,930 55.6% 1,370 11.0% 13,320 14.3% 106.8% 7,125 53.5% 953 7.2%
Lansinoh Business
T A FEREIEE
Elimination of internal trading A 7,986 A 8.5% — - — — A 8,363 A 9.0% — — — - -
between segments
[XT&EH M E/Reference]
NE-TT7EE
B . 27,277 - 11,039 40.5% 2,994 11.0% 25,701 - 94.2% 10,384 40.4% 2,359 9.2%
aby Care Business
FETXIESE
Child Care Services 3,592 - 521 14.5% 109 3.0% 3,504 - 97.6% 563 16.1% 159 4.5%
Business
NVATT -NiE&E%E
Health & Elder Care 6,958 - 1,984 28.5% 671 9.6% 5,616 - 80.7% 1,710 30.4% 504 9.0%
Business
) Eva Rt

- S QIF12AH) &0, BEEXS JUFESRGNSRABEZERALTVEY,
+ 2020F 12 BHADHBETORBEIIHBEMBTI .
cSUV/EBOFLEFR. SUS/BEITENTVLEY,

Note:

+ Both the Japan Business and the China Business applied the new revenue recognition standard from the current fiscal year (ending December 31, 2021).

» Results of FY20 in the new revenue recognition standard was estimated by Pigeon for your reference.

+ The sales for Lansinoh Shanghai is included in Lansinoh Business Segment.
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