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Disclaimer

BA IR —=ZAA RFFREHIMDESZ L B2 1ER
RO HZBENEUTHER UIcBD T, BHHERINDEA
PIEAREZEFTDEDTIIBIFE s

REICRTDREF RERCBEDHIMICHENTIT
DNBDROIBENELE T,

BEASICOVTIFLDFRZILS>TVET N 185
SNEBRICERUD B HIBE. BitlE—EEZEaDD
DTIEFBIFBADTITELIEE N,

Information contained in this Investor's Guide is provided solely
for informational purposes and is not an offer or a solicitation of
an offer to buy or sell securities.

You are requested to make investment decisions using your own
judgment.

Although the Company has made sufficient effort to ensure the
accuracy of information provided herein, the Company assumes

no responsibility for any damages or liabilities including, but not
limited to, those due to incorrect information or any other reason.

ZOfDFEEIR
Note
KA VNI —ZTA RO BABICHRD B, B
RimZY) B CTERRUCVWE T,
KPDIEMASTA T ADEKRTT,
Financial figures in this Investor's Guide have been rounded

down to the nearest unit.
Figures in parentheses denote negative amounts.

2019 1A31HIRE
As of January 31, 2019

BEEIEIE Performance Highlights

(BHME)
2010F1831H~2019F1831HIC# T UIZ14ERE  Years ended Jan. 31, 2010 through 2019 (¥ millions)
S8 ltem R Period! 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
ﬁeitiles 53,431 | 57,061 | 59,145 | 65,075 | 77,465 | 84,113 | 92,209 | 94,640 : 102,563 | 104,747
=3 |
Az 4604 | 4546 | 5042 | 7,08 | 10,365 | 12,780 | 14,521 | 16,015 | 19,412 | 19,612
Operating Income

S — LA G
BEARTICIRRT LR 020 2,840 ¢ 2,928 | 3783 | 4573 | 6,985 | 8451 | 10,197 | 11,118 | 14,515 | 14,238
Net Income Attributable to Owners of Parent (Note 1)

LoD HHEAHER bi:

1 #R72 D LR (22) () 2371 | 2445 | 2658 | 3809 | 5817 | 70.55 | 8515 | 92.84 | 121.20 | 118.89
EPS (Note 2) (¥)

=5 W3- — (2
AL Gac 2,859 | (743) | 2,340 | 5807 | 4,135 | 7,001 | 10,147 | 12,956 | 13,508 | 8,928
Free Cash Flows (Note 3)
IR G AN S LT - - - - 78.8 88.8 81.0 74.4 67.6 75.6
Cash Conversion Cycle (@ays)
RUIEHE (DNABHEE) 2o 1,180 | 1364 | 1,381 | 1,426 | 1663 | 1705 | 2,133 | 2,042
Depreciation (including Amortization of Goodwill)(ote ) | : : : : 2,357 2,451 2,804
BRIREE (19 | B B _ 1 1,204 | 3091 | 3204 | 2,639 | 2,328 3
Capital Investment (Note 5) ! ! 2,498 3,546 | 5,376
A E Cxo)
R&D Expenditures oes 1210 ¢ 1,359 | 1,497 | 1,620 : 1,730 | 1,932 | 2263 | 2263 2,670 i 3,119
VRS DRELE (22 () 1067 | 1467 | 1467 | 1917 | 2933 | 3500 | 4200 . 5300 | 66.00 | 68.00
Dividend per Share (Note 2) (¥)
Bo4iEm (%)
Dividend Payout Ratio 45.1 60.1 55.3 50.3 50.4 49.6 49.3 57.1 54.5 57.2
ROA G£7) (Note 7) (% 1.8 108 | 114 | 160 | 207 | 204 20.6 21.5 24.6 23.9
ROE (:£7) (Note 7) (%) 1.4 M2 | 18 | 155 | 197 | 198 213 21.8 257 | 228
BTEARFZR 28) %) . . . 142+ 137 15.1 16.3 3
ROIC (Note 8) (%) ' 19.2 22.2 21.2

GE1) "TEREECHT ZREEE, (BRIFEEE 215 201349813 H)

LEBALGERD "YEFIRIES £ TREMRECRET 2 UIHAIZ

CELTERRLTVET,

(G£2) 2013 F 8B 1 BZMAFERE LT, TEKA1HRICOE 2HOFIAT. &
7220155 A1 BEMAREBE LT, E@EHRRX 1 HKICDE 3tkDEIATH
HAEET>TVET, 2010 1 BBEEEICLZKII AN TONL S RE

LTHELTOET,

GE3) ZU—FvyraoyO—=EFF*vrvra70--REFrva70—
(GE4) 2017 &1 BHOLBESVICZNURIORIER. REMANE (BREE

HE) #RRLTVET,

(£5) 2017 1 BHOTERAESVICZNNEOKIER. BRRUELEEEE
CREMMBAZED TRRLTVET, 2017 F£1 AP0 LRESTIC
ZNMEIORIER. ERETKEENS GFL#H) ZRRLTVET,

(£6) AMFBZEESHIARRREFDCHINZBAOREERRLTVET,

(£7) ROA [FEEFL / MEE. ROE FHRAMKREICIHET 2 LHMFAE/ B

CHEAT. PRIEFHE - BRFHTEHLTVERT,.

(G£8) NOPAT/ BT &K, HLE(F 2018 F£1 AHUBEESTIC 2017 £1 A
HO T 30.0%. 2017 &1 BHO L&A S TICZNLET O BIE R

40.7%. BTHALIE - MATHCEELTOET,
== =

stb=

Net Sales

(FAm)

(¥ millions)
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Free Cash Flows
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Notes 1: As the Company has applied the “Accounting Standard for Business Combinations” (ASBJ Statement No. 21, September

13, 2013) and others, figures formerly disclosed as “Net Income” are now described as “Net Income Attributable to Owners

of Parent.”

2:The Company carried out a 2-for-1 split of common stock, effective August 1, 2013, and a 3-for-1 split of common
stock, effective May 1, 2015. Figures have been calculated assuming that those stock splits were conducted at the

beginning of the year ended January 31, 2010.

3:Free Cash Flows = Net cash from operating activities — Net cash from investing activities
4:The figures for the years ended January 31, 2009 through 2016 and the upper figure for the year ended January 31, 2017

present depreciation of tangible fixed assets.

5: The figures for the years ended January 31, 2018 and 2019, and the lower figure for the year ended January 31, 2017 refer to
purchase of tangible and intangible fixed assets including long-term prepaid expenses. The figures for the years ended January
31, 2009 through 2016 and the upper figure for the year ended January 31, 2017 refer to purchase of tangible fixed assets.

6: Refers to total R&D expenditures, including personnel-related.

7:ROA is the ratio of ordinary income to total assets. ROE is the ratio calculated by dividing net income for the year by the
average equity at the beginning and end of the FY. The denominator for both is the average of the figures at the beginning

and end of the fiscal year.

8: Return on invested capital (ROIC) is defined as net operating profit after tax (NOPAT) divided by invested capital. This figure
is calculated using a tax rate of 30.0% from the year ended January 31, 2018 and for the second (bottom) of the two figures for
the year ended January 31, 2017; and using a tax rate of 40.7% for the first (top) of the two figures for the year ended January
31, 2017 and before. Invested capital is calculated using the average of the beginning and year-end figures.
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BEEEEYEIER Consolidated Balance Sheets WEEIEDRETEZE  Consolidated Statements of Income

(FFM) (BHM)
2010F1H31H~2019F18318ICHK T LIz 2EHFER  Fiscal years as of Jan. 31, 2010 through 2019 (¥ millions) 2010F1831H~2019F1831HIC# T UIZ14ERE  Years ended Jan. 31, 2010 through 2019 (¥ millions)
HE Item BB Period| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 HE Item B Period| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
BEDH Assets = L 1

kol 53,431 | 57,061 | 59,145 | 65,075 | 77,465 | 84113 | 92,209 | 94,640 ;102,563 | 104,747

RERORE 6905 | 6,827 | 7,293 | 10574 | 137102 | 21,590 | 24,297 | 30,052 | 31,346 | 30,949 e
Cash and Deposits : ; ; ; : : : : : i

RBFHROTHE 7 L R | 32,528 | 33780 | 34.826 | 37314 | 43,000 | 45817 | 48,864 | 49951 | 51990 | 50,889
Notes and Accounts Receivable- | 8757 | 9,874 i 9,993 | 10,540 | 12,569 | 15278 i 13,870 | 16,103 | 16,440 | 15,004 Cost of Sales § § § § § § § § § §
Trade | | | | | | | | | i : : : : : : : : : :
ARROES | | | | 3 3 3 3 3 3 75 Lo Al aE | 20902 | 23281 | 24319 | 27760 | 34464 | 38.296 | 43345 | 44,688 | 50,572 | 53,858
Morchand se and Finished Goods | 4358 | 4549 | 53321 4816 5350 | 5899 | 6146 5328 6059 | 7,360 Gross Profit i 20,902 | 23,281 | 24,319 | 27,760 | 34,464 | 38,296 | 43,345 | 44,688 | 50,572 | 53,
ZDMRENE E | | | | | | | | | : : : : : : : : :
: ' ' ' ' ' ' : : = EFZEEK (Y : : : : : : : : :
Other Current Assets 2250 4 2911 1 2823 1 31714 4340 4 4258 4 4,600 | 3761 ¢ 4333 { 5612 ’G“rfj:f/ff;n((fj’) 3010 408 4101 427 445 455 470 0 472 493 | 514
(RBEEAD ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
sy e G 22272 | 24162 25443 29,103 | 35363 47027 | 48913 | 55244 58,178 | 58,925 FEERD_EEER | | | | | | | | | |
SHEEEE : : : : : : : : : Selling, General and Administrative! 16,298 | 18,734 | 19,276 | 20,674 | 24,098 | 25515 | 28,823 | 28,673 | 31,159 | 34,246
ASp 14,039 | 15409 | 15058 | 16,208 | 19,023 | 21,383 | 21,471 | 20,263 | 21116 | 21,127 Expenses 1 1 1 1 i i i i i i
Tangible Fixed Assets : 3 3 3 3 3 3 3 3 3
B EEEE | | | | | | | | | EETlES

Operating Income

e 4,604 | 4546 | 5042 | 7,086 | 10,365 | 12,780 | 14,521 | 16,015 | 19,412 | 19,612
Intangible Fixed Assets | | | | | | | | |

1,230 © 1,188 i 1,285 | 1,176 | 1,441 i 1,724 i 1346 | 1,106 | 3,307 | 4,223

BREGMES | | | | | | | | i ] ] i ‘ ‘ ‘ ‘ ‘ ‘
. 1336 i 1,316 | 1,344 i 1,420 i 1,448 i 1,531 | 1,477 i 1,481 i 1,020 | 889 - = (9 : : : : : : : : :
Investment Securities | | | | | | | | | Sl bl 86 80 85! 1091 1341 152 157 169 189 187
ZOMDEEEE 3 : : 3 3 3 3 : i Operating Margin (%) | | i i : i i i |
: ) 614 | 608 | 641 | 631 | 679 i 701 | 734 | 794 | 846 | 841
Other Fixed Assets 1 1 1 1 1 1 1 1 1 s 1 1 1 1 1 ! ! ! :
(EEBEas | | | | s | s | s o ; 409 ¢ 3724 3734 656 i 9741 923 % 11120 945 0 1,263 1 1,295
L 17,221 §© 18,521 ¢ 18,329 | 19,435 | 22,591 | 25339 | 25029 | 23,644 | 26,289 | 27,080 Non-operating Income a a | | | | | | a
(Total Fixed Assets) | | | | | 3 | | 3
HEAT | | | f | | | | | = | | | | | | | | |
(BEA) 39,493 | 42,684 | 43,772 | 48,5538 i 57,955 | 72,367 | 73,943 | 78,889 | 84,467 : 86,006 ERARA 404 | 484 | 499 | 352 | 337 | 404 | 553 | 498 | 547 | 509
(Total Assets) ; ; ; ; ; ; ; ; : Non-operating Expenses ; ; ; ; ; ; ; ; ;

BEDH Liabilities

e : : : : : : : : i EHFAE
SILWFHRROE#HE | | | | | | | | s . 4,609 | 4,435 0 4917 { 7389 | 11,002 | 13,299 | 15080 | 16,462 | 20,129 | 20,398
Notes and Accounts Payable - Trade 4,311 3,984 3,758 3,864 4,518 4,462 3,743 4,857 5,194 4,567 Ordinary Income | | | | | | | | 3
PN | | | | | | | | | i e | | | | i i i i i i

P 2,238 7 2,687 ¢ 2,755 % 3179 : 3,401 i 3,778 : 2,147\ 2,477 : 3,141 3,363 BEMZEE (%) : : : : : : : : : :
Accounts Payable § | | | | | | | | | Ordinary Margin (%) . 86 78 83 114 142 158 164 174 196 195
RINENBS | 682 ! 561 | 704 ¢ 1,034 ¢ 1,155 ¢ 1535 ¢ 1505 i 2324 i 2578 i 1,951 1 1 1 1 1 1 1 1 :
Income Taxes Payable 1 : : : : : : : : { 1 21 | 26 : : : : : : : : {
1 1 1 1 1 1 1 1 1 1 n 4 20 19 7 8 ! 8 ! 10 122 0 1,058 243
HE55|4% 3 : : : : 3 i i i i Extraordinary Income ; ; : : : : ; ; :
i 531 537 | 587 606 782 783 | 894 929 |+ 1,035 972 : : : : : : : : ]
Accrued Bonuses to Employees ‘ 3 3 3 3 3 3 3 3 3 ‘ : : : : : : : : ‘
Z DB A | | | | | | | | | ? RRIRK L 448 | 86 | 213 | 26 | 24 167 | 204 | 350 | 271 | 379
e i SRS 29291 4455 4577 2832 2962 4714 5934 10794 | 5725 | 4770 Extraordinary Loss | | | 1 i i i 3 3 |
Vol UL ) 10694 | 12227 | 12,382 | 11,615 | 12818 | 15272 | 14223 | 21381 | 17,673 | 15,623 R o LIl 5 5 5 5 5 ? ? ? ?
(Total Current Liabilities) O I e AL A T A Bk A AL B ’ 465 | 4369 | 4,723 0 7369 | 10,986 | 13,140 | 14,887 | 16,234 | 20,916 | 20,262
: : ; : : : j j : Income before Income Taxes ; ; i i ; ; ; ; ;
HRA{E v ' H H H H H H H H H | | | | | | | i 4
Lﬁo,féage\i Sorowings {1,000 { 16151 1,642 i 2204 | 2011 i 5928 i 5000 | - - - P 1 1 1 1 1 1 1 1 1
C 3 ; ; ; ; ; ; ; ; { % ERBRRO : 3 3 3 3 3 3 3 3
ZOMEEaR 3 § § § § § § § § T g i 1,299 1,331 1,463 2,128 3,077 3,768 4,548 5,165 5,931 5,794

Other Fixed Liabilities

(BEaEaE) ENREHER (89 | 2t ao ! s 7051 734 (24 @73 | 2251 (127)
T LA 2535 3413 3454 4557 5154 9797 | 8926 3770 | 3982 3,800 O ol | | | | | | | | | |

1535 0 1,798 | 1,812 1 2353 | 3,143 1 3,869 i 3926 | 3770 | 3,982 | 3,800

(BEEED

i | | | ST | | | | | | | | |
(Total Liabilities) 13.229 ¢ 15640 § 15836 § 16,173 | 17,973 | 25069 § 23150 § 25152 | 21,655 | 19423 ﬁéﬁﬁiiﬁe 2955 : 3,016 | 3,271 | 4714 7203 : 8,636 | 10,462 | 11,342 | 14,759 | 14,594
MEEDI Net Assets | : : : : : : : ; :
BAE : : : : : : : : : FEXMHREICIRE T DY EAHF 2 ‘ 3 3 3 3 3 3 3 3
Capital Stock Po5199 0 5199 0 5199 1 5199 1 5199 1 5199 ¢ 5199 1 5199 ¢ 5199 ¢ 5199 Net Income Attributable to § 15 | 88 | 87 | 140 | 217 | 185 | 265 | 224 | 244 356
PN } Non-Controlling Interests ‘ : : : : : : : : 3
fifﬁi‘dmlus 5180 { 5180 | 5180 | 5180 i 5180 { 5180 | 5180 | 5179 | 5179 i 5179 AT ICRET NI | | | | | | | | | |
IS } } } } } } } } } Net Income Attributable to Owners; 2,840 | 2,928 | 3,183 | 4,573 | 6,985 | 8,451 { 10,197 i 11,118 | 14,515 | 14,238
i e 17,044 | 18,457 | 19,873 | 22,686 | 26929 | 31383 | 36,790 | 42,280 | 49,729 | 55,704 of Parent 3 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 3 3
Retained Earnings 3 3 3 3 3 3 3 3 3 .
BHokR ' T : : : : : : : BRMKREICRES D ; ; : : : : : : : :
z | | | | | | | | | s L4 HA 4 ) 25 3R (%) | | 1 1 1 1 1 | | 1
[ (446) | (447) | (448) | (450) | (455) | (942) | (947) | (948) [ (949) | (951) IR : 1 1 1 1 1 : : : :
Treasurystock 3 3 3 3 3 3 3 3 3 3 Net|nCOmeAttribUtablet0OWnerS3 5.3 : 5.1 : 5.4 : 7.0 : 9.0 : 10.1 : 11.1 : 11.8 3 14.2 3 13.6
ZOMEMmTESTHEES of Parent Margin (%)
Valuation Difference on Available- 7 11 10 ¢ 26 30 ¢ 36 32 47 44 21
for-Sale Securities ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
RHBREBEDE 1 1 1 1 1 i 1 1 i i
Foreign Currency Translation 0 (1,203) | (1,861) i (2,386) i (970) | 2,240 ; 5306 ; 3,311 ; 628 © 1,490 i (910)
Adjustment ‘ ‘ ‘ : : : : : 3 i
B S 4821 5100 507 | 6931 856 | 1132 0 1225 | 1349 | 2119 | 2339
Non-Controlling Interests 3 3 3 3 3 3 3 3 3
(EELE)

(Total Net Assets) 26,264 27,044 27,935 32,365 39,981 47,297 50,792 53,736 62,812 66,582

(BEMEESEH
(Total Liabilities and Net Assets)

39,493 | 42,684 | 43772 | 48,538 | 57,955 | 72,367 | 73,943 | 78,889 | 84,467 . 86,006

2 | pigeon2019 pigeon2019 | 3



BEIXY RliEHR

Segment Information

2011 1HA31H~2018F1A31HICH T LI14EME

2018F1H31H~2019F1A31HICK T LIc14EM

- A M) (BAMH) (BAH)
2009F1A31H~2010F1A318(C# T U214 Years ended Jan. 31,2009 and 2010 (¥ millions) Years ended Jan. 31, 2011 through 2018 (¥ millions) Years ended Jan. 31, 2018 and 2019 (¥ millions)
BE Item #5) Period | 2009 2010 B8 ltem #88) Period] 20117 2012 2013 | 2014 | 2015 | 2016 | 2017 | 2018 HE Item 83 Period | 5078 2019
55k®m Net Sales 55k Net Sales 55t® Net Sales
BRAS (EW) ERAE— v vEZ ; ERANE— - Y VEE
Baby and Child Care Products (Domestic) 20,209 19,735 Domestic Baby & Mother Care Business 24,145 24,047 23,882 24,457 24,432 28,053 31,823 33,841 Domestic Baby & Mother Care Business 33,841 5,582
BREAR (85 e : : : : : FECKRIESEE
< : : : : : . . . 7,541 4,472
Baby and Child Care Products (Overseas) 17,374 18,050 ?h’?ld éﬁfﬁvice Business 5,455 5,990 6,388 | 6,599 | 6,722 | 6,757 | 7,393 | 7,541 Child Care Service Business
FETHET LR _ | | | : | Nz L 7,058 6,986
Child Care Support Services 2079 > i LT 6503 | 6469 6699 6721 . 6761 6499 | 6901 | 7,058 eIl £ ety G BUsless
Health & Elder Care Business ' ' ’ 3 ’ 3 ’ 3 ’ 3 ’ 3 ’ S A G2
HIRIC - g il 5839 | 5,859 - : s/i:gj;;:;r_e}léuig (Note ) 10,286 12133
FIRIC Il Cars Pred io 1 ol S U 19,907 | 21,584 26,964 20,305 23373 25,234 23,051 25,427
P N 1 Overseas Business (Note 1) 533 ) B (r1)
;\Jjjifga_retsﬁpport Services >82 | °90 FREEZE (£1.2) : Lansinoh Business (e ) e e
H |E| EN |
’ — : T —— — — — 21,980 26,301 31,688 30,533 34,494 HEEE (1. 2) 24305 _—
2T 7 Fd 2515 | 386 ‘ China Business (Notes 1,2) ' '
Women'’s Care Products ’ : ’ Zof | | 3 3 3
; 1,050 1,052 1,140 1,151 ¢ 1,276 1,283 1,273 1,289 Z Dt
Z0Ofth i Other 3 3 i i i h 1,289 1,402
1,490 ; 1,657 Other
Other : B L 29
‘ KGR = LR LR (23)
FEOR. EiERE el AR (EEa) 57,061 59,145 65,075 77,465 84,113 92,209 94,640 102,563 Co:solidated R 102,563 104,747
. s 17,847 18,539
Overseas Business (within above)
— I XV NMEFIZE  Gross Profit TR MEFIZE  Gross Profit
i%r::l-lid?ied Amount B 2431 ERAP— - YYEZ : SO 16,560 176302
: — Domestic Baby & Mother Care Business 10,914 11,181 11,174 11,209 11,244 12,444 14,956 16,560 Domestic Baby & Mother Care Business , )
TIAY MMEFIEE  Gross Profit ;
: : : : : FECXESE
T z= S 1 1 | | '
BRAS (EX) i e 664 689 726 | 755 | 755 | 722 | 785 | 784 Child Care Service Business 784 624
. . 8,008 : 8,063 Child Care Service Business : : : : ]
Baby and Child Care Products (Domestic) ; ‘ ‘ ‘ ‘ ‘ N
i - i
; N : : : ' ! ) 2,210 2,266
O (Y | T . INGE H H H | 4 ’ [}
Lehitick (0 8447 | 8,892 AT T MEEE 1,850 | 1,893 2050 | 2002 i 1941 | 1,842 | 2168 | 2210 Health & Elder Care Business
Baby and Child Care Products (Overseas) ' ; ’ Health & Elder Care Business 1 1 1 1 1 ST
! . . 4,871 5,978
= —_P : 3 Singapore Business ’ ’
%eti%v o . 566 : 582 BB . 9,685 10,389 13,636 10,790 12,556 13,989 12,810 14,529
Child Care Support Services ; Overseas Business Sy Ee
HHC - MEES § I ; Lansinoh Business 7,051 7,582
HHC / Nursing Care Products 1,706 ; 1,836 e - — — 9,439 11,504 14,126 13,625 16,282 —
P ] 3 ! : China Business 18,923 19,931
NEEY—ERX 84 | 83 20M 3 3 ] ] 3
Nursing Care Support Services 3 157 164 172 235 | 211 197 198 165 ZDfth
: Other 3 3 3 3 i Other 164 183
g: Pl 00 | 906 e
Women'’s Care Products § pEeb oy (E3) SRS FEE (23)
Canenliehied Ao (=3 23,281 24,319 27,760 34,464 38,296 43,345 44,688 50,572 Cor?solidated A 50,572 53,858
Z0fts 430 | 538 . ~
Other ; EIAY RFIZ (24 Segment Profit (Note 4) IRV RFZE (24 Segment Profit (Note 4)
RO, EEE B B R, 361 3,677 3379 1 3411 3752 0 4383 | 6244 | ERANE— - YV EE 5908 6.096
Overseas Business (within above) Domestic Baby & Mother Care Business ! ‘ ‘ ! ‘ 4818 | 5928 Domestic Baby & Mother Care Business ' '
Efast L8 ETY 152 182 | 176 | 189 | 148 | o | FTRTXREEX
Consolidated Amount 20,164 20,902 ?ﬁ(ﬁ%?% ) . i Child Care Service Business 218 169
Child Care Service Business 211 | 218
: : : : : AVRTT - HEEE 168 -
GE1) 20151 AHIED, EATE, 75 REHE, £HEL. 201951 BMED, HABE, OBHE NLVRTT - NEEE m 350 212 212 260 140 >04 Health & Elder Care Business
ZEL. ASEAN - FREEZFDICEY IV TSV REEETS VU AR-IVEE, &ULISXT Health & Elder Care Business : : : : 445 : 468
R, CEAEE CRENTV RKERLCRATZIVY/ TV REEE SV BHE & ; ; ; ] j TUAR—)VEHE 5488 > 744
LTI SETVETD, 55, 2014F1ABHAS V2018 FE1HHDKIEIL. YZHEBFHDOEIA Y~ Yol 3,745 3,909 6,387 | 4152 ¢ 4,969 | 5,579 | 5,352 | Singapore Business ! !
| EACEBBRCHETERLTVET, ) i \ G EHl | | | L 461 5 841 Svs mE
(E2) 20165 1RMED, BE, A5, B8, 71 ULV OV SHEICHIZBFLOEBBABLERN 5 ‘ ‘ : 861 | : Sv _ 1553 1576
FEEERBICBESNLILICHN. TBASE, 5500 THEEE, CHIZ—HOMBDOELE. T — 6,041 | 7.525 | 8,586 | 8,355 | Lansinoh Business ' '
BN B IAY MEEELTERLTVET, e - - - 3 3 3 3 —
(G£3) 201441 BHILED BB LE) (3, TEAEE) LU PEEE) OLIAY SEBREIEERO iha business | | | : 8,355 | 9,716 -~ , 11,514 11,972
SWEOTVET, £/-20185 1 BIBLIRD DB L & VY HR—ILEE, 'SV BE, 135 138 e 201 | 173 = 162 | s Bueiness
BEU HEFR, OEIXY  MEIEIEEROSBEEOTNET, ZOft § § § § 3 Zof
CE4) EIAV R TD2017E1 BHOTERASUIC20184F 1 BHALIEOHKIEI. BT EEEERDOF Other 162 126 Other 126 142
DR - BARIBFICEDODDIERAEZRBE LAYV MOEI XY MIRICEDTEELTWETD, 20174 : :
1BHD EERSTICENMEIE. YR ERIIHRECESHTVET, EfEEt LR (23.5) : St FEE (23, 5)
(25) €7 NSO AT FBE (FNTRBFEREER) £G4, LHRAHEEOEEAEL 5o Consolidated Amount (otes.5) 4246 1 5,042 7,086 | 10,365 [ 12780 14,521 {16015 | 19412 o 19,412 19,612

TWET,

Notes 1: In the year ended January 31, 2015, the Company separated its “China
Business” from the “Overseas Business.” In the year ending January 31,
2019, the Company separated its "Overseas Business" into two, "Singapore
Business" and "Lansinoh Business." Pigeon brand mainly in the ASEAN and
countries of the Middle East is under Singapore Business and Lansinoh brand
mainly developed in Europe and the U.S. is under Lansinoh Business." The
figures in the years ended January 31, 2014 and 2018 are presented based on

4 | wigeon 2019

Consolidated Amount (Notes 3,5)

the new reporting segments.
2:In the year ended January 31, 2016, the company’s businesses in some regions
below were shifted to the China Business segment from Overseas Business.
Reporting segments was changed accordingly.
- South Korea, Taiwan, Hong Kong, the Philippines, and Russia.
3: The consolidated amounts recorded for the fiscal years ended January 31, 2014
and subsequent fiscal years are posted as the sums resulting from eliminating

intersegment transactions between Overseas Business and China Business. The
consolidated amounts recorded for the fiscal years ended January 31, 2018 and
2019 are posted as the sums resulting from eliminating intersegment transactions
among Singapore Business, Lansinoh Business and China Business.

4: With respect to segment profit, for the fiscal year ended January 31, 2017 (the
lower figure) and subsequent fiscal years, the Company reports expenses in non-
allocable operating expenses associated with Research and Development in the

segment profit of each reporting segment. For the fiscal year ended January 31,
2017 and subsequent fiscal years (the upper figure), such expenses are included in

the adjustment.

5: Profit by Segment (with all non-allocable operating expenses) has been adjusted
and posted as operating income in the consolidated statements of income.

pigeon 2019
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N5 EEiEBIYRE  Overseas Business Sales by Region BEEXFvvYa1-TJO—5HEE Consolidated Statement of Cash Flows

(BEFM) B (BEFMA)
2010FE1B31H~2019%F1831H(C# T L/14EM  Years ended Jan. 31, 2010 through 2019 (¥ millions) 2010FE1B31H~20194 18318 T L1/ Years ended Jan. 31, 2010 through 2019 (¥ millions)
B8 ltem 88 Period] 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 S8 Item 83 Period! 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

BEFHICLDFvvIa-TO— Cash Flows from Operating Activities

hE (BEED) 1 i i i i i ? ? 3 3
China (IncludingHongKong) 8,685 9,090 10,167 14,112 22,417 26,384 28,291 27,985 31,902 33,320 B TR R RS

47651 4369 47231 7369 10,986 13,40! 14,887! 16234 20916 20262
Income before Income Taxes : : : : : : : : :

ZOMTIT i i i i i i i i i Pf R . 14961 1,624 1595 1,626 1,865 1,914 2,345 22591 2444} 2,638
. . 3,302 | 3,908 | 4221 | 5243 | 6,125 | 6,800 | 7,326 | 6,569 | 7,215 { 9,052 Depreciation and Amortization | | | | | | | | :
Other Asian Countries ; i i i 1 1 1 1 1 ! : : : : : : | :
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 75 LR DIRRR ] 1 1 1 1 1 z z 1 :
Decrease (Increase) in Notes i 1,448 (1,470) (93) | 192 (587); (1,312) 8431 (2,927) 376 ; 646
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ i and Accounts Receivable - Trade ‘ 3 3 3 3 3 3 3 3 i
123 i i i i i 3 3 i i Iy < 1 1 1 1 1 1 1 1 : :
: 3,838 | 3,855 | 3,842 | 3,668 | 5418 | 6376 : 7,671 i 7061 i 8109 i 7,715 TR B EE DS | ; ; ; ; ; | | : :
North America 3 3 3 3 3 3 3 3 3 Docrease (Increace) in Inventories | (827) | (400) | (1,019) | 585 (480) | 136 (636) | 835  (761) | (2,300)
BB QIR | | i i i i i i i
: : : : : : : : : : Increase (Decrease) in Notes Po412)0 (148) 1 (241 (342): (154 (721) ¢ 1,187 1,482 115 (70)
RN 1 : : : : : ; ; ; { - 1 | | | : : i | | {
Forope = == == 209 | 2400 | 2262 | 2666 | 2845 and Accounts Payable - Trade : : : : : : : : :
i i i i i i i i : KA R DIEHIR s i i i i i i i i i
: : ‘ ‘ ‘ ‘ ‘ | | ‘ Increase (Decrease) in Accounts Payable ! (164) 443 | 139 103 M (110) (1,275) 538 345 196
i B ? | | | | | | | | | NS 047 (448 (1313) (1753) (3241) | (3444) . (4570) (4295) | (5.868) | (6491)
Near and Middle East 1770 1411 0 15320 1878 1 2118 | 2,062 ¢ 2,684 2382 1 2019 | 2285 Income Taxes Paid ? | | | | i i ? i i
gt?:f 305 2320 4210 (124)] (458) | 5320  698| 684 (473) (1,249)
gﬂﬁﬂfﬁion 1535 | 1,588 | 1,776 | 2020 | 2412 | 986 | 1,205 | 976 | 917 | 1,072 BEEDICLDFvyY1-T0— : i : 5 5 | | | | |
g § § § § § § § § § § Net Cash Provided by (Used in) L4964  3206: 4212 7,656 7,930: 10,135 13,479; 14,810} 17,094} 13,632
1 : : 1 1 1 1 ‘ ‘ ‘ Operating Activities : : : : : : : : : :
BEEHICLDFryra-TJO— Cash Flows from Investing Activities
(D) EB-BIBTHABL—MIUTOED TS, BB EEDREC L5 i i i i i i i i i
Note: The average foreign currency rates for each year are stated in the chart below. (FEB) Pur/chase of Tangible Fixed Assets (1,801) (2,710) (1,416) (1,745) (3,223) (2,682) (3,018) (2,424) (2,199) (3,686)
3 | | | 3 3 3 | | | EEAEDOHAIC S HMA : | | | | | | | |
1 U.S. dollar | 9364 | 8779 | 7979 | 79.80 | 97.72 | 10578 | 121.10 | 108.77 | 112.16 | 110.43 Eifﬁ;ﬁfmm’éﬂles Ofiyangible Fixed. 6 4 71 19 15 48 27| 769 | 162 453
i l l l l l l l ] 1 Assets 3 : : | | | : : : :
1 Chinese yuan {1370 § 1296 ¢ 1234 | 1266 | 1591 | 177 | 19.22 © 1635 | 16.62 | 16.70 B —————

Purchase of Intangible Fixed Assets (307)3 (193)3 (123)3 (112)3 (453)3 (472)3 (354)3 (210)3 0,055)3 (1,704)

Z DM

Other ®3) (1,090) (339) (10) (133) (28) 13 (41 (494) 233
BREEHICLDFry>a-T0— i : § § § | | | § §
Net Cash Provided by (Used in) L (2005) 0 (3949) 1 (1,871) 1 (1,848) ¢ (3,794) 1 (3,134): (3,332): (1,854) | (3,586) | (4,704)

Investing Activities

MBEECLDFryva1-TO— Cash Flows from Financing Activities

FFHEANIC L BIRA

Increase in Short-term Loans Payable 5406 8,548 9,516 9,513 7,079 1,390 T 485 - -

FHREAZDERFEICK DX

Repayments of Short-term Loans Payable | (867) | (7627) 1 (9.530) 1 (10394)  (8153) | (1000)\ (505 (179)} (673! -

REFEANICEBIRA

Proceeds from Long-term Loans Payable | T 1’6483 1'0733 1’2003 7523 5’0003 T - o a
FIEASORRS S5 (2191 (103)| (10200} (1656) | (29| (1,009 (1,200 (837)} (5000 -

Repayments of Long-term Loans Payable

[FEEAVEEIN ]

Payment of Cash Dividends (1,278) (1,518) (1,758) (1,761) (2,740) (3,995) (4,789) (5,622) (7,066) (8,260)

Z DAt
Other

MISEBIC&BF vy TO— : ] ] i : : i : : i

Net Cash Provided by (Used in) i (2,018) 886: (1,776) i (3,149) : (3,163): (150) | (6,567): (6,223) (12,812) | (8,338)
Financing Activities : : : i i i : : : 3
RERUREEEYICHRDMEERR ; i § § § § § § 3

Effect of Exchange Rate Changes j 911 (220) (98) | 622 1,556 1,637 (873)} (891) 599  (986)
on Cash and Cash Equivalents i i i i i i : : 3 i
REROREEEY DISHE i
Net Increase (Decrease) in Cash and Cash
Equivalents

REROBERAEYONEES i i i i i i i i i i

Cash and Cash Equivalents at Beginning | 5972 6,905 6,827 7,293: 10,574: 13,102} 21,590 24,297 30,052; 31,346
of Period i i : i i i : i : 3

BERUREASYOBHRES
Cash and Cash Equivalents at End of Period |

6| 6 Gni G G2l G0 @ ol ol @8

9321 (77| 465! 3280 2528 8488 2,706 5840 1294 (397)

6,905 6,827 72931 105741 1371021 21,5900 24,297! 30,052 31346 30,949
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B RMEIEE Growth Indicator BN ZEEISIE  Profitability Indicator

(FHM) (BHM)
2010%1H31H~2019F18318IC# T L7214/ Years ended Jan. 31, 2010 through 2019 (¥ millions) 2010F1831H~20194F1831HIC# T L1454 Years ended Jan. 31, 2010 through 2019 (¥ millions)
HE Item BB Period| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 B Item B8 Period{ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
e 53,431 | 57,061 | 59,145 | 65075 | 77,465 | 84,113 | 92,209 = 94,640 | 102,563 | 104,747 . : i i i i i i i i i
Net Sales s s s s s s s 5 5 e e | 53,431 | 57061 | 59,145 | 65,075 | 77,465 | 84113 | 92,209 | 94,640 | 102,563 | 104,747
FLEREE (%) | | | | | | | | |
o mate of Net Sales () 06 68| 37 100 190 &6 96 26 84 21

5 H R

| 20,902 | 23,281 | 24,319 | 27,760 | 34,464 | 38,296 | 43,345 | 44,688 | 50,572 | 53,858
Gross Profit 3 ; : : ' | | : 3 :

(EESES

; 4604 | 4546 | 5042 | 7,086 | 10,365 | 12,780 | 14,521 | 16015 | 19,412 | 19,612
Operating Income 3 3 3 3 3 3 3 3 3

EEABHRE (%) s sfilbis s ) {301 1 408 | 411 @ 427 | 445 | 455 i 470 | 472 i 493 i 514
Growth Rate of Operating Income (%) | 7.8 (1.2) 10.9 40.5 46.3 23.3 13.6 10.3 21.2 1.0 Gross Margin (%)

BRUKTICRET D LRI | | | | | | | | | |
Net Income Attributable to Ownersof 2,840 | 2928 | 3,183 | 4573 | 6,985 | 8451 | 10,197 | 11,118 | 14,515 | 14,238 IRFEERV—REEE

Parent § § § § § § § § § § Selling, General and Administrative! 16,298 | 18,734 | 19,276 | 20,674 | 24,098 | 25,515 | 28,823 | 28,673 | 31,159 | 34,246
N - : : : : : : : : : : Expenses 1 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 1 ‘

BEHHECRET S UBITSREE ) () | | | | | | | | | | P

Growth Rate of Net Income (05 ¢ 31 87 437 527 0 210 207 90 305 (1.9

Attributable to Owners of Parent (Note 1) (%)

TLEEREER (%)

e SRR G22) SG&A Ratio (%)
;fi'éfiiﬁﬂﬁ 2 G . 2365 | 2439 | 2651 | 3809 | 5817 i 7055 | 8515 | 92.84 | 121.20 | 118.89

305 | 328 326 | 318 3110 303 313 303 304 | 327

1Ek 472 D S IR R (%) EF IS

Growth Rate of EPS (%) (0.6) 3.1 8.7 43.7 52.7 21.3 20.7 9.2 30.6 (1.9) Operating Income 4,604 4,546 5,042 7,086 10,365 12,780 14,521 16,015 19,412 19,612

TBRYICDMEE (22 ()

21469 | 22095 22841 263.75 | 325.83 | 385.46 | 413.88 | 437.43 | 506.79 | 536.43
BPS (Note 2) (¥) | | | | | | | | |

EEMEE (%)
Operating Margin (%)

86 80 i 85 109 134 152 157 i 169 | 189 i 187

R/ DMEERRE (%)

Growth Rate of BPS (%) 7.8 2.9 3.4 15.5 23.5 18.3 7.4 5.7 15.9 5.8
: ! ! ‘ ‘ ‘ ‘ ‘ ‘ ‘ REF i i i i i i i i i
=y § § § | | | | | | § fj:ff ncome 4,609 | 4,435 | 4917 | 7389 | 11,002 | 13,299 | 15,080 | 16,462 | 20,129 | 20,398
{2,859 | (743) | 2,340 | 5807 | 4,135 | 7,001 | 10,147 | 12,956 | 13,508 | 8,928 y : : : : | | | | i
Free Cash Flows ‘ 3 3 3 3 3 3 3 3 3
ROA (3) (Note 3) (%) 18 108 14 160! 2071 2041 206! 2151 246 239 7 ERREBAIEE (%)

Ordinary Margin (%) 8.6 7.8 8.3 11.4 14.2 15.8 16.4 17.4 19.6 19.5

ROE 3) (Note 3) (%) 14 120 1.8 i 155 0 197 F 198§ 213 0 218 1 257 0 228 .

| | | | | | | | | 1 Btk EICRET LB ‘ 1 1 1 1 1 1 1 1 i

‘ : : ‘ : : : : ‘ ‘ Net Income Attributable to Owners of! 2,840 | 2,928 | 3,183 | 4,573 | 6,985 | 8,451 | 10,797 | 11,118 | 14,515 | 14,238
BTEARRE 620 (%) 14.2 13.7 15.1 16.3 Parent :

ROIC (Note 4) (%) | |
19.2 ¢ 22.2 21.2 . N
: ‘ FLEERSH®EICRET D

LHIRFIZE (%)
Net Income Attributable to Owners of: >3 > >4 7.0 2 1041 111 1.8 Il 5.6
Parent Margin (%) :

CEN) "EEFERICEHIDRHERE, (BPERFHEEE21S 2013F9813H) FZERL. RO 'HBAMFILE = BIUKICRBEIDHHEMAILE ELTRRLTVETD,
(GE2) 2013 F8ATHZMNHRAERE LT, TBEHRRNTRIC DS 2HOE AT, £ 2015 F5/81HZEMAFKERELT, EBERR1KRICOEIHROEEGTHAPEIZTo>TVET, 2010
FE1RPRECUZKADENMTONICERELTERLTVED,
(E3) ROA [FMEEREFMIEEX, ROE FECEALIMAILEXT, DHEE - BRI TEHLTVED,
(G£4) NOPAT/ & TEXR, #EKIF 2018 £ 1 BHLUELSVIC 2017 £ 1 AHOTEIL 30.0%. 2017 £1RHOLELZSVICZNURIOLKIEL 40.7%. K TERNIHE - BRFHITE
HULTWED,
Notes 1: As the Company has applied the Accounting Standard for Business Combinations (ASBJ Statement No. 21, September 13, 2013) and other standards, figures formerly
disclosed as “Net Income” are now described as “Net Income Attributable to Owners of Parent.”
2: The Company carried out a 2-for-1 split of common stock, effective August 1, 2013, and a 3-for-1 split of common stock, effective May 1, 2015. Figures have been
calculated assuming that those stock splits were conducted at the beginning of the year ended January 31, 2010.
3: ROA is the ratio of ordinary income to total assets. ROE is the ratio of net income attributable to owners of parent to shareholders’ equity. The denominator for both
is the average of the figures at the beginning and end of the fiscal year.
4: Return on invested capital (ROIC) is defined as net operating profit after tax (NOPAT) divided by invested capital. This figure is calculated using a tax rate of 30.0%
from the year ended January 31, 2018 and for the second (bottom) of the two figures for the year ended January 31, 2017; and using a tax rate of 40.7% for the first (top)
of the two figures for the year ended January 31, 2017 and before. Invested capital is calculated using the average of the beginning and year-end figures.
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B3R MEISIE  Efficiency Indicator

B IEIER Stock Information

B ORT (2019 %18 31 BE#E)
Stock Data (As of January 31, 2019)

Interest Coverage Ratio (times)

(/AR
2010F1831H~2019F1A31HICH T UZ14EM  Years ended Jan. 31, 2010 through 2019 (¥ millions)
HE Item HBRI Periodi 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
LIS 39,493 | 42,684 | 43,772 | 48,5538 | 57,955 | 72,367 | 73,943 | 78,889 | 84,467 | 86,006
Total Assets 3 3 3 3 ; ; ; ; ;
REEDER (@) i i i i
e P 1.35 | 1.34 | 1.35 | 1.34 | 1.34 1.16 1.25 1.20 1.21 1.22
e | 26,264 | 27,044 | 27935 | 32,365 | 39,981 | 47,297 | 50,792 | 53,736 | 62,812 | 66,582
Net Assets : 3 3 3 3 3 3 3 3
FEEDER (@) i i i i
T 2.03 | 2.11 | 2.12 | 2.01 | 1.94 1.78 1.82 1.76 1.63 1.57
5 D3 1 % 1 1 %
e 5507 | 5798 | 6,926 | 6,776 i 8,052 | 8,498 8,859 7,603 8,713 | 10,605
Inventories : : : : 3
5 8% =2 1 1 1 1
Fer EIEEEEE (E) 591 i 583 i 503 i 551 | 534 5.39 5.52 6.57 5.97 4.80
Inventory Turnover (times) 3 3 3 3
B2 MIEIE stability Indicator S
20105E1H31H~2019F1A31HICHK T UZ14ME  Years ended Jan. 31, 2010 through 2019 (¥ millions)
HE Item M5 Periodi 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
LIS 30493 | 42,684 | 43,772 | 48,538 | 57,955 | 72,367 | 73,043 | 78,889 | 84,467 | 86,006
Total Assets 3 3 3 3 3 3 3 3 i
e | 26,264 | 27,044 | 27935 | 32,365 | 39,981 | 47,297 | 50,792 | 53,736 | 62,812 | 66,582
Net Assets : 3 3 3 3 3 3 3 3
%= (9 3 3 3 3
SB35 653 | 622 1 627 | 653 i 675 63.8 67.0 66.4 71.9 74.7
Equity Ratio (%) 3 3 3 3
| 1 i 1 1
RAUFAM 2,469 | 43873 i 43898 | 3,620 | 3,41 8,018 | 6,308 | 5,699 - -
Interest-Bearing Debt 3 3 3 3
BN (9 1 i 1 1
VB IS D) 208.3 | 1976 | 2055 | 250.5 | 2759 | 3079 | 343.9 | 2584 | 3292 | 3772
Current Ratio (%) 3 3 3 3
D/ELS o (£5) i i i i
Debt Equity Ratio (times) 0.10 | 0.18 | 0.18 | 0.11 | 0.09 0.17 0.13 0.11
e AN e e ) 2974 § 1087 | 3352 (1,523.8 | 6,779

96.2 | 593 | 672 | 981 | 3345

10 | pigeon2019

FATOIREMETUEREL  360,000,000% s L3 ES # 15,253% B 2 % X 1.892,704%
Shares Authorized 360 million Total Number of Shareholders 15,253 Treasury Stock 1,892,704
FATEMRINDIRE  121,653,486%% wORE R OB M OE O 136248
Shares Issued 121,653,486 Number of Shareholders with Voting Rights 13,624
N . W )
KikES (LA1104) %;ﬁ;ﬁf’fz R (%)
Shareholder’s Name (Ten Largest Shareholders) Ownership* (%)
(thousands)
BAY XY —hSANMEFERITHRA ST (EFEO) 6213 519
The Master Trust Bank of Japan, Ltd. (Trust Account) ! :
BARSZT « - H—EREFRTHAS (EFEN) 4679 3.90
Japan Trustee Services Bank, Ltd. (Trust Account) ’ ’
SMBCHEIES X &4t
SMBC Nikko Securities Inc. 4145 346
THE BANK OF NEW YORK MELLON 140042 3,710 3.09
BBH FOR MATTHEWS ASIA DIVIDEND FUND 3,077 2.57
1. IXKEAEH
Y.N Corporation 3,000 2:50
BNYMSANV RE MIL RE FSI ICVC-STEWART INV ASIA PACIFIC LEADERS FD 2,977 2.48
BARSZAT 1 - H—EREFRTHERASH (E5E0O5)
. 2,371 1.98
Japan Trustee Services Bank, Ltd. (Trust Account 5)
THE BANK OF NEW YORK MELLON 140044 2,240 1.87
BAIES Rkt 2152 1.79
JAPAN SECURITIES FINANCE CO., LTD. ’ ’
MR ERGESHRR (1,892,704 1) ZEBRUTCEHBELTWET,
*Percentage of ownership figures are based on 119,760,782 shares (121,653,486 shares issued and outstanding, minus 1,892,704 shares of treasury stock).
ERXDHERRE (2019 €1 8 31 ARE) PRI - HREDHER
Share Breakdown by Shareholders (Asof January 31,2019)  Stock Price Range/Turnover of Common Stock
BA-ZOA EC&EI Treasury Stock Al (B 1R8R(E) HkES (ARAst)
Individuals and Others ( 1.6% 18007 (thousands of shares) Pigeon Stock Price Pigeon Stock Turnover
11.0% P (¥ (Monthly Total)
13,326F# (thousands of shares) AR Financial Institutions 8,000 30,000,000
 27.0% .
32.846F# (thousands of shares) 7,000
ERIEMmING 2 25,000,000
€255 6,000
 Securities Companies 20,000,000
/' 5.3% 5,000
6.,482F# (thousands of shares)
NEEAF N 4,000 15,000,000
Non-Japanese Corporations \%@ﬁﬂ@;ﬁ)\ .
Japanese Corporations
gc? 4&Z2°éﬁ (thousands of shares) 5.4% o 10.000.000
! 6.622F#k (thousands of shares)
2,000
5,000,000
1,000
0 | | | | | | | | | | | | | | L1 | | | | | | | | | | | | 110
12345678910112123456789101121 2345
2017 2018 2019

pigeon 2019

11



Bt BEE  Corporate Information HPigeon Integrated Report 2019 & Web Site (Japanese & English)

PEFT—4 (2019 %18 31 ARHE)
Corporate Data (As of January 31, 2019)

12

Can & EVavERARt
Company Name Pigeon Corporation
pigeon
x ff T103-8480 FWREPRHXBABINITIELS
Address TEL:03-3661-4200 (RfXZFK) FAX:03-3661-4320
URL: https://www.pigeon.co.jp
4-4, Nihonbashi Hisamatsu-cho, Chuo-ku,Tokyo 103-8480, Japan
Phone +81-3-3661-4200 Fax +81-3-3661-4320 inde At
URL https://www.pigeon.com Report pigeon - ) cam mmes  q m
2019 SRACNT  Pgeon Way | SRR b l!-m
e - WEROEHA < , 7 // Ty
B4 31 19574 8A15H
Established August 15,1957

Capital stock

5,199,597F+MH
¥5,199,597 thousand

ryTAvE-5

TavAY >

HE - RAROEHRA

sl

'Z‘f:’ > 'PIGEON ™) R

= -

i - S o
®OOE H BF128318 -

iy s > BFOIRAE

Fiscal Year-End

#2019F4H258FBEDFE2ITERHRIMRICT, [EMO—PEEDH] DERZZ(IF. 2019FELXY
REHZ1A318,512A318ICEEVLE L.

December 31

Note: At the 62nd Ordinary General Meeting of Shareholders convened April 25, 2019, a partial amendment
to the Articles of Incorporation was approved, changing the fiscal year-end from January 31 to December 31,
from FY2019 onward.

BREDEEA >
n7am
Emoans

@ - D
COMPANY
2015

x:vﬁamtin
201 1?5

wm—uul

https://www.pigeon.co.jp/ir/

T X RN B BRNIZTAUMTT R—LNLAT T - NEAREORE, BAESIVEEA BOVICREEE
Business Manufacture, sale, import and export of baby and child-care products, maternity items, women’s care
products, home healthcare products, elder care products, etc.; operation of child-minding centers
it %= B # (E) 3,875%. (Att) 3594 pigeon
Employees (Consolidated) 3,875 persons, (Head office) 359 persons
Integrated
Report i eon .. Dam Q D
| Pig o e e LT
INVESTOR RELATIONS ’ i /// -y
) , /////
— INVESTOR RELATONS // / "‘ ] |
et p|eecwp g

pigeon 2019

) -
20154

> Latest IR Data

R Prime Business Award

https://www.pigeon.com/ir/




EJau#kEH

(GF#% 33— R : 7956)

A ft:T103-8480 RRHPHPRX B AREANAI4ELS
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(Securities Code: 7956)

Head Office
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Chuo-ku, Tokyo 103-8480, Japan
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